Portico Self Storage

2420 Enterprise Boulevard | Calexico,

AR
Clifford Crowe, CCIM '

(760) 929-9700 ext.130
ccrowe@lee-associates.com

Steve Bruce

(760) 929-9700 ext.140
sbruce@lee-associates.com

Property Highlights

o This 55,510 NSF (47,710 SF storage and 7,800 SF covered RV
facility was built 50% in 1998 and 50% in 2003 on 3.46 acres.

e The facility includes 451 units, PO. Boxes, and a U-Haul operation.

e There is adjacent 1.74 acre parcel available for sale at $490,000
with an income of $43,800/yr on a month-to-month lease.

e  Physical occupancy is approx 92.9%. Unit occupancy is 86.9%.
Financial or Economical Occupancy is 80.6%.

e  With a location adjacent to Mexicali (Population = approx.
1,000,000), many units are rented for the receival and warehouse

Price: $3,890,000 - of products shipped from the US to Mexico. There is also extra
Will Sell at Market Value! income generated ($12,000 - $17,000/yr) from receiving

Total Units: a0l i]/l‘zr;e:(f)s rg:;Z;TZXISTING CONDUIT LOAN OF APPROX

REMEIAS SR a0, ) SiF - SR SerEEE $2,775,000 AT 6.42% DUE AUGUST 2016, SELLER IS SELLING
7,800 SF - Covered RV AT MARKET VALUE!

Total Land Area: | 3.6 Acres e The 2009 gross income was approx 6% lower than 2008 because

of collections and occupancy. The first 2 months of 2010, however,
were 8% higher than the first 2 months of 2009 indicating a positive
Lee & trend for 2010. Commission incentives were also given to the

e facility manager which should increase collections in 2010.
Associates*

COMMERCIAL REAL ESTATE SERVICES The seller purchased this facility in June 2006 for $4,000,000 and

the adjacent land for $760,000.
SELF STOR AGE GROUP

Pro Forma Income and Expenses

Commercial Real Estate §ervices (2010 and 2011)

5872 Owens Avenue, Suite 200 Projected Gross Income $426,708 | $439,509

\fv?/;tvbf:ési'lo;‘s?sgogi com Total Operating Expenses ($147,057)| ($151,469)
' ' Net Operating Income $279,651 | $288,0410

Full Brochure at:
http://leeselfstorage.com/properties/presentations/portico_storage_im.pdf

No warranty or representation is made to the accuracy of the foregoing information. Terms of sale or lease and availability are subject to change or withdrawal without notice.




